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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

X

In re SAIC, INC. SECURITIES LITIGATION

Master File No. 1:12-cv-01353-DAB
CLASS ACTION
DECLARATION OF ROSS D. MURRAY
REGARDING NOTICE DISSEMINATION
AND REQUESTS FOR EXCLUSION
RECEIVED

This Document Relates To:

ALL ACTIONS.
X
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I, Ross D. Murray, declare:
1.

I am employed as a Vice President of Securities by Gilardi & Co. LLC

("Gilardi"), located at 3301 Kerner Blvd., San Rafael, California.

Pursuant to this Comt's

September 26, 2019 Order Preliminarily Approving Settlement and Providing for Notice
("Preliminary Approval Order"), Gilardi was appointed to supervise and administer the notice
procedure as well as the processing of claims in this action (the "Litigation"/.
2.

I submit this declaration as a supplement to the Declaration of Carole K. Sylvester

Regarding Notice Dissemination, Publication, and Requests for Exclusion Received to Date,
dated December 10, 2019 (the "Initial Mailing Declaration") (ECF No. 190). The following
statements are based on my personal knowledge and information provided to me by other Gilardi
employees and, if called to testify I could and would do so competently.
UPDATE ON THE DISSEMINATION OF THE CLAIM PACKAGE

3.

As more fully detailed in the Initial Mailing Declaration, as of December 10,

2019, Gilardi had mailed 19,683 copies of the Notice of Proposed Settlement of Class Action
(the "Notice") and the Proof of Claim and Release (the "Proof of Claim") (collectively, the
"Claim Package") to potential Class Members and their nominees.

See Initial Mailing

Declaration, if 11.
4.

Since December 10, 2019, Gilardi has mailed an additional 249 copies of the

Claim Package in response to additional requests from potential Class Members, brokers, and
nominees. Therefore, as of January 8, 2020, Gilardi has mailed a total of 19,932 Claim Packages
to potential Class Members and nominees.

1

Unless otherwise defined herein, all capitalized terms shall have the same meanings as set fo1th
in the Amended Stipulation of Settlement, dated June 26, 2019 (ECF No. 183).
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UPDATE ON THE SUMMARY NOTICE AND EFFECTIVENESS OF NOTICE

5.

The Preliminary Approval Order required that a summary version of the Notice

(the "Summary Notice") be published once in the national edition of The Wall Street Journal,
once in the national edition of Investor's Business Daily, once in the national edition of USA
Today, once over the Business Wire , and once over the PR Net11swire , no later than October 27,

2019.
6.

As detailed in the Initial Mailing Declaration, the Summary Notice was published

m The Wall Street Journal and posted on Business Wire on October 18, 2019. Due to an
oversight, the Summary Notice was not published in Investor's Business Daily and USA Today
nor posted on PR Newswire as required.
7.

Gilardi believes, despite this unintentional oversight regarding the Summary

Notice publication, that the notice program in this matter has been very effective for a number of
reasons.
8.

First, publication of the Summary Notice in only one print outlet, most commonly

The Wall Street Journal, and on one newswire, is typical in settlements such as this and has, in

fact, proven extremely effective at compiling a comprehensive list of potential class members
and providing notice to potential class members in thousands of securities class action matters
administered by Gilardi, as well as other nationally recognized administrators, prior to this case.
Substantially similar notice procedures have been approved by numerous courts as being the best
notice practicable under the circumstances. Because Investor's Business Daily is now only a
weekly publication, it is less commonly used in recent matters, and publication in USA Today for
securities settlements such as this, in my experience, would be incredibly rare. Fmiher, both
Business Wire and PR Newswire serve the same purpose as national newswire services, and
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while Gilardi cannot speak to the exact differences in their subscriber lists, we would not expect
the differences, if any, to be significant.
9.

Second, the rate of responses received from brokers, nominees, or other financial

institutions that hold securities for the benefit of their clients ("Nominee Holders") in this matter
is, in Gilardi's experience, very good.

On average, we would typically expect to receive

responses from between 50 and 60 Nominee Holders.

As of January 6, 2020, Gilardi has

received responses from a total of 57 Nominee Holders and other institutions, including 21
Nominee Holders or institutions that indicated in their response that they had no records of
potential Class Members to provide to Gilardi.
10.

Gilardi would never expect to receive a response from every Nominee Holder

notified as part of Gilardi' s notice process and additional outreach effo1ts. Many of the Nominee
Holders are institutions that have requested notification on every case involving publicly-traded
securities, but not all of them are financial firms which directly hold securities in their clients'
names.

Among other things, this list also includes pass-through securities class action

notification services, firms that submit claims directly on behalf of their clients, and law firms
that wish to receive notification of all cases for various reasons.
11.

Gilardi has also provided as many as three supplemental notification letters to

Nominee Holders from whom we would typically expect a response and who had not yet
responded to the initial notice mailing and/or supplemental notifications sent to date, requesting
them to provide the names and addresses of potential Class Members to Gilardi for direct
mailing of the Claim Package by Gilardi to such clients, or make such mailing themselves.
Those supplemental notifications were mailed to these non-responsive Nominee Holders on
November 15, 2019, December 6, 2019, and December 20, 2019.

A fomth supplemental

notification will also be sent to remaining unresponsive Nominee Holders on January 15, 2020.
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12.

As of January 6, 2020, Gilardi has received 435 claims submitted by potential

Class Members. As the claim filing deadline is not until February 14, 2020, we expect a large
number of claims to be received closer to that deadline and in the weeks thereafter. Gilardi has
also received 322 calls on the settlement-specific toll-free number established for this Litigation,
and has received 930 hits on the settlement website.
13.

Fmihermore, if the Comi determines it necessary, Gilardi will aiTange for

additional publications of an update to the Summary Notice which provides the new hearing date
and time and any other information the Court might require. Unless otherwise ordered by the
Comi, Gilardi will publish the updated Summary Notice in The Wall Street Journal, Investor 's
Business Daily, and USA Today, and on both Business Wire and PR Netvswire, as was originally

required by the Preliminary Approval Order.
REQUESTS FOR EXCLUSION RECEIVED TO DATE

14.

The Notice informed potential Class Members that written requests for exclusion

from the Class were to be mailed to SAIC Securities Settlement, Claims Administrator, c/o
Gilardi & Co. LLC, EXCLUSIONS, 3301 Kerner Blvd., San Rafael, CA 94901, such that they
were postmarked no later than December 16, 2019.
15.

To date, Gilardi has not received any requests for exclusion from potential Class

Members. Lead Counsel Robbins Geller Rudman & Dowd LLP has also informed me that it has
not received any objections to the Settlement from potential Class Members, and that defendant
Leidos, Inc. only has expressed opposition to Lead Counsel's expense application.
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I declare under penalty of pe1jury that the foregoing is true and correct. Executed this 9th
day of January, 2020, at San Rafael, California.
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CERTIFICATE OF SERVICE
I, Joseph Russello, hereby certify that on January 15, 2020, I authorized a true and correct
copy

of

the

DECLARATION

OF

ROSS

D.

MURRAY

REGARDING

NOTICE

DISSEMINATION AND REQUESTS FOR EXCLUSION RECEIVED, to be electronically filed
with the Clerk of the Court using the CM/ECF system, which will send notification of such public
filing to all counsel registered to receive such notice.

/s/ Joseph Russello
JOSEPH RUSSELLO

